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; 0D DEMAND SENT
" PRICES OF STOCKS UP

8t " I'Common Rose Nearly 414
"Pointa—Dissolution of Cor-
. poration Refused.

t W YORK, June 3--Sustalning the

had taken o chanhge for the betier,
{ stoek market moved up ViIROrously
the opsning today.  Though the
o wan still noticeably Abrent an &
hole, thers wan A good demand from

Mrl and business wan on a larger
thian for the Inst mseveral weeks
# of the most Important factors re.
ble for the marking up of pricea
":n:‘ho audience betwesn Preslident Wii-
the CGerman Ambassador yas-
¥, which will undoubtedly go x long
m toward arrangitig an nmicable pettla.
“0‘: the upturn the copper shares were
features, reflocting the higher prices for
the métal In London. Thelr advancss,
howaver, nwr- nat ns lirge de In the
“war stocks,” as they have hacome known
by retison of the fict thnt large orders
Have bean recelvod from the Allles from
{me to time, and talk has [t that more
gohiracts are pending. Of gtocks of com-
having Important  Intereata In
#ﬂk\-. sk as Amerlean Smelting and
- Mexioan Petroleum, the former advancsd

pefore novn. Gaine throughout the flat
mnged from n fraction to as mueh as §

nta. many of the advances belng a
~ full-point,

Py no means WAR the démand confined
t0 the specialtien, as theres waoa notice-
able strongth (n some of the big rail-
pond wharens, suoh s Canadian Pacifte, 8t
prol and Rending, and this fact was
favorably commented on. Hteel common

iy became i leader In the old line

dew, rising % polnts. Reports from
| the ateel trade are more optimistic .nd
there are many who now believe that
the corner has heen turned,

The market slowetd down around noon
and there was pome profit-taking. This
'm eauned by the retaking of Priom-
Wl by the Austro- German armles

ha Halt was of whort duration, howevar,
.;m the advanced was soon resumed, tha
| high pricen of the morning being ex-
Upeeded. and within & short while goine
"of from one to more than 11 polnts were
pecorded.  The flonting supply of stocks
pesmed to be small and any demand im-
“mediately resuited In bidding up prices.
Buying had the earmarks of accumula-
tion, and tha general opinion was that
ockn wern chenp nround the present
lavel,

Tt was riot until after the close that the
reanon for the strenszth of the moarket
during the day became known, when it
was announced that the dlasolution of
the United Statea Steel Corporation, nsked
far by the Government, had been refused
by the United States District Court.

The widest ndvance wan in General Mo-
ors common, which wan up 11% polnts
from yesterdny's cloms, or within 1% of
“fta high record.

Mexican petroleum Jolned In the up-~
Cwand movement by reglstering a further
“gAln to 76, up 7 polnts, New Haven was
"¢halked up over ¥ polnts. The market
" closed atrong and the good demand for
| stocks continued to the finleh,

The effsot of the recent heavy ship-
imenis of gold by England tp New York,
the majority coming from Ottawn, was
‘shown In the weekly ntatement of the
' Bank of England todsy, which disclosed
.alan of £3,678,000 In reserves ns compured

Jast week, Publle and private de-
[ posits of the Institution also showed o
falling off.

NEW YORK CURB
Did. Ashed,

ENGLISH RESERVES DROP

‘Weekly Statement Shows a Decrease
of £3,678,000.

LONDON, June L—The weokly state-

‘ment of the Bank of Engiand shows n

‘decrease of £3,678,000 In reserves, Publlom

and private deposita were also smaller’y,
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SHARP ADVANCE
IN CRAMP SHARES

Buying—United States Steel
in Strong Demand,

Hepvy buying of Cramp Shipbuilding |
¥

nhiares and [Taitad Siaten Stesl wera (he
outsiunding featuren of the dealings in
the Philadelphin Htock Fxchange today
A report from Plisburgh to the effect
thnt the Cramp Company had placed
h large order for atesl with the Carnegie

Compiny wan u stimulating factor, al-
though an ofMclal of the wshipbuilding
rompany brandad (e story nd exnmger-
NEed, 118 explalved that the order was
not & new oane, but had besn pluced noma
time ngo, the metal to ba used In con-
structing ships nlrendy under contract
\«\'cho{r-n. n director of the Cramp
Company estimates that sarnings for the
vear, epded April 30 will approximats 10
per cont. on the stock. In 19 earnings
were aboul W per cent. But the oulloak
for next yenr 1s exeeptionally favarabls.
1t 1s naldl the company's unfilied tonnags
Rt pressnt ahows A notabla Incroeass over
lnnt veur and g new high record of profits
Ih expacted. Only a few weekn ago the
stock was selling ns low an 18, Today (1t
ndvanced to 4, a new high level. Over
30 mhares changed handas, while more
thian 2,000 Ateel appearsd on the tape,
The whale 1ocal list isplayed & flrm

tona,  Rapld Translt tovehed @ and Brld-
win Locomotive went above 8, while
Flactrie Storage Battery nlso scored
substantial gain, on did nited Gas Im- |
provement. In bonds a feature wans the
nile of A hlock of $40.000 Pennsylvania |
conmolldatod de of 1948 at 071 l

Activity was largely Incrensed throughe
out tho sesslon. Heavy denlingns in 1, 8
Steel was the feature of the afternoon,
and the price continued to advince, sarey-
ing Cambrin Steel nlong with It, Elec-
tric Btornge Battery oxtended lis rine to
two points, while: Union Tractlon and
Lake Buperior nlso improved,

The firmness {n the local traction group
was alded by talk of enforelhg tha 1908
agresment between the olty and the
Brond Street Rapid Transit Company,
which | leared by the Philadelphin Rapi!
Translt and calls for the romoval of bus |
Hnes from Broad sireel. It (s sald that
under this ngréement no earrler can opier-
nta on the ntromt durlng the IWfe of the
rontract, which hnas still 4 years to run.
This, it Ix thought, would ban the jitnay,
and thera Is talk of bringing the mattar
before Caunells.
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Movements to Argentine
Reported as Liberal—Exj

{“amlrln Hiasl &
40 U B Heewl

R - S Shipments Larger.

= Koot ||
CHICAGO, Juna 1 —Firmness charagters
1264 tha grain markel (oday, Buyers hesis
tated somewhnt and tradirig was dull
July whont showed a fractional decline at
the start, but recovered (s lead In the °
later trading, going abova the final of yass .
tardny, Heptamber nlso dropped at the
beginning and advanced n cent befora
noon. Cables from abroad reported thatk =
the English markats wers weak and that +

-

the weneral trend thare wna a walllng
ofin, with n bellef that shipments durlhg
Jirly will be beril

In the aftefnoon July maved up 1o
LM while Saptomber extended Ill ad-
vance to §L15W at the close.

Argentina reports Its movement of
grain to portn lbersl, but a Iarge pro-
portion of har corn Is wtill damp lhl ‘e
flling of contracta for June Is diMoult.

The Influence of the pravalling weathear
Afid  recent crop rews on the world's
wheat market iz ateadily to the m
clunlon of all other factorn, not
even thoss of wmupply and demand. 'l‘lu.
sharp deciine recently recorded [a malnly
nttributnble to American and Canad
promines, and the faot that marketing 2
old whent s being done freely, whils
millers and Lakars are mere
hand-to-mouth. Ths statistical
ef Continental Europs remalns bulllsly
In view of Amerlean ahipmanta,

Tixport shipments of domestie whenat
and four wera about 20,100,000 bBushals,
Axgalnet 10915000 bushels Inst year. Ten-
terday's pnles  Were (00,000 bishals old
wheat, 05,000 bushels corn and 1,000,000
bushels onths.

Leading futures un"d an follows:
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8. 8. 8chuyler has bean elacted a i
rector of the Hocking Valley FProducts
Company.

The Unlon Carblde Company offers its
stockholders the privilege of subscribing
1o new wtdek ut par to extént of 10 per
ceant. of their holdinge of record July 1&

Chnrles H. Bean & Co. bought Cramps

The ¢ity of Concord, N. H,, has award-
od an [Waue of $85,00 4 per cent. coupon
biridgs bonda to E. H. Rollins & Son at
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wfﬂ ) i
10,80 }ﬂ'g
12
i ht
LIVE STOCK QUOTATIONB
mm-lu-l? Iu.tond:, !lmll-:. :ﬁ
8 Tonopah ke, i
*. ._“‘ 9 1 ‘;imi:t:el de ‘(1‘{ |1 'l-l lT..-:'iau 7 |Ila.
T% mnrael. n«m“. to'
PONDS : 5 LOBD.20: onw i
13 Cambria Steel werip May AIT.... 97 AT A Tokana' ¥4/ 07 00
1000 Ihile conm Iu e mﬁ S0 50T
b iu 6%: mpring Iamba, ESG11.80,
The annual report of the Dominion
Steal Company shows net earnings of
surplus after dividends was  $235,8586,
compired with o defigit of §85,105 last
The total Ioaded ecar movement of
the Pennsylvania Rallroad during May
TI4451 carm. an increase of 10040 enr
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The annual meeting of the Rook Island
Company of New Jertey wis Again post-
poned to June 14

The Iron Trade Review eays: "The
iron trade has made falr progress during
May, although Improvement was ROmo-
what frregular, Even In plg from In
whith the demand his not been brisk,
lmportant sellers find that thelr nales ag-
gregate more than In April. The demand
for munitionn of war continuea of im-
mense proportions, and Ih some cnges
premiuma of as high as 3200 per machine
are helng offered for prompt dellvery of
lithea and other machine toolw*

An order for $1,000,000 worth of military
wagons for the French army has been
filled by Deere & Co. The contract was
plnced 1 nApril

Coatey Brotherz say ™Tn their June clreu-
lar on the wool trade: "'Considerable
wool has been moved during the last
month, the bulk of which was South
American and Australiun stock. A num-
ber of Inrge mills which have recelved
further orders for war supplies are con-
suming large quantities of the medium
and jlow gmde South American wools and
hinve now mnearly cleaned up Eastern

that of the corresponding month of the
provious year, The May movament this
veur and also the dally average of
23,047 cars was larger than In any month
alnece Iast October.

Owing to the fallure of the Concailidated
fndiann Coal Company to pay Interest,
dus June last, on {ta first mortzage M.
yenr sinking fund bonds, the Commlittne
on Securities of the New York Stock Ex-
change has ordered the bonds dealt In
Aat.

It Ia stated oMeolally by Interests identis
fled with the management of the United
Hallwayas Investment Company that all
ainking fund requirements of the com-
pany’'s § per Jent
bean fulfilled. The trustes of the morts
gage announced os of Mnay 18, 1818 it had
on hand for mccount of the ainking fund.

bonds amounting i par value to §1,086,000, :

as agalnst §718,000, held May 1. 10M. Thess

figures show that In the 12 montha' period, .
from May 1, 1914, to nbout May 1 this year,
the trustes putrchased $350,000 par of the
United Rallways Investment ba, which is
an unusually large acquisition for A ones
year period,

T, C. Tupper today was appolnled by
the Federal Reserve Board Lo be
Foderal

bonds to date have

J\rpfult'. .

Da
tenerve agent for tha hm .
Réserve Bank of St Louls .

Willlum . Camptan & Co, were award-
ed $116,500 city of Syracuse 104-yeur svers "
age 44 per cent. bonds at thelr bid of
rue.m. There were seven bidders for tha
mlue
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il Chuk Colleeting System
ents to the plan eof the Fedarnl
“"‘ Bank of Phllmt:ﬁhh for coliectisg
runfor its metmbor banks have baén made
af the Infter, and Governor Hhoads has
—latter ta the members anpouncing the
1 become operative June 15, [t is ex-
additional banks will sesenl o
——n befors that date. Of those wesenting
1 2 oare in Philadelphis, 4 In Fenn-
__a outstde of this cliy, 18 In New Jerwey
in Dalawaro.

BAR SILVER

YORK, Juns 5.~The price of commers
tr gllver today was 04 ctnu with Mex-
dollars &t cents, fondpn Lhs
tion was 23 514 pence.
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The ahipments of bituminous coal over

the Phlladelphin nnd Reading Rallway
for April were LE08 .89 tons. Compured
with 1400ET In March and LI In
April, 1944
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NEW YORK BUTTER AND EGGS
REW YORK, June L—BITTER. —Market
; recelipis, NI pachaged, oxim.
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The colton stock In New York llcensed *

| warehouse June 1 totaled 22057 bales,
The Baldwin Lor-omntlm Works have | compiured with May 25, shows a docmu

rocelved orders for four electrie lveomo- | of g8 hales,

Tighstry " | tives und two switching engines.  The ———

i total cost In about §35,000, The Subtrennury gained 306,000 from

the banks on Wednesday and a net gain

of $,708000 since Inst Friday,
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The cellinries of the Reading Unal snd
Iron Jompany and the Busquehnnnn Coal
Company will ba operaied three days this
weoek, heginning Wednesdoy. The Mead-
Ing collieries weore closed today becnune
of the funeral of Heesy Tasker, general
mining superintendent of the company at
Pottaville, They will be aperuted tomor-
yow and Baturday.
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MeCillum atreet. He arrived Just as Fit-
ler was swesring at her. The cop shook
all the tight out of Fitler und took him
before Magistrate Pennock at the Gere
mantown station

The husband sald his arrest wWus due
1o & misunderstanding, but the Judge
laced his faltlf In the testimony given
gy the cop and sent Fitler to the “'Cor-
rection' for thres manthas
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Legal Investment for Trust Funds

Legality spproved by Messrs. Townsend, Hillott & Munson
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